Impaired
Goodwill

Insurable
Value

Intangible
Asset Value

Value Worlds
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Economic Fair Market
Valve

Private Company Value
is a function of the value Investment
world in which it is viewed. Value
These worlds offer a range of,
values for one company
at the same time.

Early Equity
Value

Collateral

Valve
Other

Worlds
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Business Transfer Spectrum

Employees

*ESOPS

*Management
Buyouts/
Buyins

*Phantom
Stock

*Stock
Appreciation
Rights

*FMV

*Market Value

*Owner Value

*Investment

Charitable
Trusts

*Charitable
Remainder
Trusts

*Charitable
Lead
Trusts

*Qutright
Gifts

*SCINs
*Annuities
*GRATs
*FLPs

*IDGTs

Ar
Co-

Trans

Transfer Motives

%\ﬂs\

Outside
(Retire)

Owners

*Buy/Sell

*Russian
Roulette

*Dutch
Auction

*Right of
First Refusal

*FMV

*Market Value

*Owner Value

*Investment
Value

*Insurable
Value

r Methods

*Negotiated

*One-Stop
Private
Auctions

*Two-Stop

Private
Auctions

*Market Value
*Owner Value

*Investment
Value

Public

*Consolidate
*Roll-Ups
*Buy and Build

*Recapitalization

A 4

*Market Value

*Owner Value

*Investment
Value

*Initial Public
Offerings

*Direct Public
Offerings

*Reverse
Mergers

*Going Private

v
*Public Value

*Market Value




